Subject: Request to Cosponsor AFFORD Act
 
Dear [Senator or staffer Name],

Thank you for your support of Community Development Financial Institution (CDFI) credit unions like [CU Name]. For decades, CDFIs have been on the front lines in [State] communities, providing access to affordable capital for homeowners, small businesses, and low-income households across the state. 
Given the positive impacts of CDFIs in [State], we ask that you please cosponsor Senator Daines’s Access to Fair Financing for Opportunity and Resilient Development (AFFORD) Act, which would further strengthen CDFIs’ ability to deliver on our mission of unlocking economic opportunity and housing affordability solutions. For every $1 of federal investment, CDFIs bring in at least $8 in private sector investments.
Please see below for the section-by-section of the AFFORD Act and the link here for the legislative text. If you have any questions or would like to sign on to the bill, please do so by reaching out to Riley_OLeary@daines.senate.gov.
Thank you again for your leadership and continued support of [State] communities served by CDFIs. We welcome the opportunity to meet with you to discuss how we advance homeownership opportunity in [State] and how the AFFORD Act could support this work.
Sincerely,
[Name, Title, Credit Union]

All AFFORD Act Cosponsors as of July 30 (49):
· Daines (MT), Sheehy (MT), Murkowski (AK), Sullivan (AK), Britt (AL),Boozman (AR), Crapo (ID), Risch (ID), Moran (KS), Cassidy (LA), Wicker (MS), Hyde-Smith (MS),  Cramer (ND), Hoeven (ND), Fischer (NE), Rounds (SD), Cornyn (TX), Justice (WV), Warner (VA), Gallego (AZ), Schiff (CA), Hickenlooper (CO), Bennet (CO), Coons (DE), Blunt Rochester (DE), Warnock (GA), Durbin (IL), Warren (MA), Van Hollen (MD), Alsobrooks (MD),Peters (MI), Slotkin (MI), Klobuchar (MN), Smith (MN), Shaheen (NH), Booker (NJ), Kim (NJ), Heinrich (NM), Schumer (NY), Gillibrand (NY), Cortez Masto (NV), Rosen (NV), Wyden (OR), Merkley (OR), Reed (RI), Kaine (VT), Welch (VT), Murray (WA), King (ME)
 
AFFORD Act Section-by-Section Summary:
· Requires the Secretary of the Treasury (or their designee) to testify annually before the Senate Banking and House Financial Services Committees regarding the operations of the CDFI Fund during the previous fiscal year.
· Authorizes the Treasury Department to use dividends from the Emergency Capital Investment Program (ECIP) to fund the long-dormant Section 113 of the Riegle Act of 1994 – the CDFI liquidity enhancement pilot program – which awards funds to private sector liquidity facilities that help build capacity of CDFIs in both rural and urban communities.
· Extends authorization for the CDFI Bond Guarantee Program for four years and expands access to it. The program operates without a taxpayer subsidy and allows CDFIs to access long-term, stable funding.
· Under current program rules, borrowers must have a loan size of at least $100 million – which means the program can only be used for relatively large projects.
· The bill would reduce the minimum loan size to $25 million and remove the annual limit on guarantees, allowing smaller CDFI to utilize the program and support more community development projects.
· Expands an existing USDA pilot program, in which the USDA partners with Native CDFIs to leverage their deep ties in local communities and deploy loans to eligible Native borrowers, helping more Native families achieve homeownership.
· The current homeownership rate for Native American households is around 54 percent. That number is well below the national average.

