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Foreign source income received by a resident person which takes effect on 1.1.2022 would 
be taxed in Malaysia. The Government’s provision of a concessionary flat rate of 3% during 
the transitional period from 1.1.2022 to 30.6.2022 should be taken up upon careful 
deliberation with documentation to segregate the capital fund from foreign source income.

The 26 chapters over 312 pages in this reference text meticulously presents the conceptual 
framework and its applications, together with the various scenarios. The topics dealt with 
include: 

The tax implication and its application are illustrated in over 64 case studies of all 
dimensions. It is a must-have reference for accountants, directors, tax practitioners, 
auditors, lawyers, business entrepreneurs, and advisers.

The law is stated as at 11.12.2021.
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